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1. Consolidated Operating Results for the Fiscal Year ended March 31, 2006 (From April 1, 2005 to March 31, 2006) 
(1) Consolidated Operating Results 
 Net sales Operating income Ordinary income 

 Million yen ％ Million yen ％ Million yen ％ 
Fiscal year ended March 31, 2006 31,139 2.3 1,201 290.3 2,882 75.2 
Fiscal year ended March 31, 2005 30,437 (0.3) 307 (57.9) 1,644 (19.5) 

 

 Net income 
Net income 
per share 

Net income per share on 
a fully diluted basis 

Return on 
shareholders’ equity 

Ratio of ordinary 
income to total assets 

Ratio of ordinary 
income to net sales 

 Million yen ％ Yen Yen % % ％ 
Fiscal year ended March 31, 2006 182 (40.9) 3.37 3.34 0.5 3.5 9.2 
Fiscal year ended March 31, 2005 308 (74.6) 8.00 7.69 0.8 2.1 5.4 
(Notes) 1. Investment profit/loss on equity method: 

Fiscal year ended March 31, 2006  539 million yen  Fiscal year ended March 31, 2005  470 million yen 
2. Average number of outstanding shares during the fiscal year (consolidated) 

Fiscal year ended March 31, 2006  39,764,802 shares   Fiscal year ended March 31, 2005  34,409,305 shares 
3. Change in accounting methods: Yes 
4. Percentages shown for net sales, operating income, ordinary income and net income represent the increase or decrease compared with the 

previous fiscal year 
 
(2) Consolidated Financial Position 

 Total assets Shareholders’ equity Shareholders’ equity ratio Shareholders’ equity per share 
 Million yen Million yen ％ Yen 
Fiscal year ended March 31, 2006 84,379  36,331  43.1  1,039.68 
Fiscal year ended March 31, 2005 79,406  40,084  50.5  1,066.23 

(Note) Shares outstanding at end of period (consolidated): 
Fiscal year ended March 31, 2006  34,899,017 shares  Fiscal year ended March 31, 2005 37,563,512 shares 

 
(3) Consolidated Cash Flows 

 
Cash flow from operating 

activities 
Cash flow from investing 

activities 
Cash flow from financing 

activities 
Cash and cash equivalents at 

fiscal year-end 
 Million yen Million yen Million yen Million yen 
Fiscal year ended March 31, 2006 1,200  1,190  (2,339)  2,275  
Fiscal year ended March 31, 2005 1,576  (4,584)  3,678  2,087  

 
(4) Scope of consolidation and application of equity method 

Consolidated subsidiaries:  25 companies 
Non-consolidated companies accounted for by the equity method:  None 
Non-consolidated affiliates accounted for by the equity method:  2 companies 

 
(5) Change in scope of consolidation and application of equity method 

Newly consolidated companies: 4 companies (Excluded): None 
Equity method (New): None (Excluded): None 

 
2. Forecast of Consolidated Operating Results for the Fiscal Year Ending March 31, 2007 (From April 1, 2006 to March 31, 2007) 

 Net sales Ordinary income Net income 
 Million yen Million yen Million yen 

Interim 16,300  800  400  
Fiscal year 35,000  3,600  2,500  

Reference: Estimated consolidated net income per share for the fiscal year: 71.63 yen 
 
Note: The projected amounts shown above were prepared based upon information known to the Company as of the date this report was published. Actual results may differ 

greatly from the estimated numbers depending upon various uncertain factors and risks related to the world economy, competition, exchange rate, etc. 


